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Introduction

Everest Group defines FinOps as an evolving cloud
operational framework and practices with a set of
methodologies that enables organizations to get the
maximum business value by bringing together people,
processes, and tools to manage and optimize cloud costs
across a business.

Enterprises these days are struggling to define, measure,
realize, and refine value from their cloud investments, which
is resulting in increased dissatisfaction among cloud-
consuming businesses. This lack of value realization has

resulted in an increased interest in FinOps within businesses.

In order to support enterprise objectives, FinOps cloud cost
management products are rapidly evolving in the
sophistication of their capabilities and come with an
expanding set of features and functionalities. Therefore, it is
imperative for organizations to select the right FinOps
products to realize the expected benefits.
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In this research, we present an assessment and detailed
profiles of 13 leading FinOps cloud cost management
product providers, including, CloudKeeper, CloudVane (by
Neos), CloudZero, COMET (by Orion Innovation), DoiT
Cloud Navigator, Finout, Flexera One, HCL MyXalytics
FinOps (by HCLSoftware), IBM Cloudability, Stacklet, Tanzu
CloudHealth (by Broadcom), Ternary, and Wipro FinOps
(powered by Aquila)

Scope of this report

Geography: Global
Product: FinOps cloud cost management

Providers: 13
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Overview and abbreviated summary of key messages

Overview Some of the findings in this report, among others, are:

The report provides comprehensive and fact- Each provider profile covers the following details of providers’ FinOps cloud cost management product capabilities:
based snapshots of 13 FinOps cloud cost e Overview

management product providers and analyzes e Case studies

their capabilities. It enables providers to e Capabilities and recent developments

benchmark their capabilities against their peers,
while buyers can assess the providers based on
their desired set of capabilities.
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The FinOps cloud cost management products report has over 13 provider profiles

FinOpe Cloud Cost Mansgement Products — Provider Compandium 2024 | 1
Provider 1 profile (page 1 of 3)
Overview
FinOpg Clowd Cost = — Provider Compandium 2024 | 2
Vision for FinOps cloud cost management product . Pr0V|der 1 proﬁle (page 2 of 3)
Provider 1 envisions to help organizations unlock the full potential of their cloud in 8
FinOps cloud cost management. it alms to expand its capabilities, establish new Case studies
thot ip in the FinOy
vt = i FinOps Cloud Cost Mansgement Products — Provder Compandium 2024 | 3
Overall FinOps cloud cost management product revenue for CY 2023
CASE STUDY 1 i ( )
<US$1 million US$1-10 million US$10-100 million > Optimizing and reducing the chent's AWS cloud expenditure PrOVIder 1 prOﬁ le page 3 Of 3
Client: XYZ, an enterprise protection software provider Capabilities and recent developments
Number of active clients for FinOps cloud cost management product Business challenge
The client was facing operational challenges because of workload distnbution acn| NOT EXHAUSTIVE]
<20 20-50 50-100 and cost i within its AWS Infrastry - L —— N
I ) (rep it
depriortized as engineering teams focused on new releases and enhancements. £iOps Clotl chet insnageinant prodiict capabilies = sfasrved ) st)
Solution Impact Product capabllities Detalls
* Conducted well architected reviews to optimize AWS cloud Infrastructure Capability 1 Offars resource-level cost visibility without impacting the account security
* Leveraged XYZ to enhance cost analytics and reporting capabilities for the clie)
s 2 in load balancer setup and appid Capability 2 Offers cloud billing insights Including metrics such as average daily spend, along with monthly forecasts on AWS
generation instances Capability 3 Offars insights on hourly usage of Ris, along with overall ion for RIISP
. detacti for unusual spikes or dips in thy
Impact Capability 4 Offers insights into the client's EC2 and $3 spends for enhancad cloud cost monitoring
* Reduced the client's entire AWS bill by XYZ%
* Increased the client's savings by an additional XY2% through architectural opt)
* Reduced complexity associated with tracking cost Increases and anomalies ac(
accounts
Recent developments/updates related to FinOps cloud cost product (rep: list)
Recent developments Detalls
A Recent development 1 Offers on-demand instances at the cost-effective pricing of Ris, streamlining EC2 provisioning
Everest Group”
Recent development 2 Enables Azure users to optimize their cloud spend through cost analytics and services such as FinOps consulting and architectural reviews
Recent development 3 Developing an Al-powered chatbot to provide real-time Insights and support directly within the platform
/Gm Group*
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For the avoidance of doubt, Everest Group is not providing any advice concerning securities as defined by the law or
any regulatory entity or an analysis of equity securities as defined by the law or any regulatory entity.

All Everest Group Products and/or Services are for informational purposes only and are provided “as is” without any
warranty of any kind. You understand and expressly agree that you assume the entire risk as to your use and any
reliance upon any Product or Service. Everest Group is not a legal, tax, financial, or investment advisor, and nothing
provided by Everest Group is legal, tax, financial, or investment advice. Nothing Everest Group provides is an offer to
sell or a solicitation of an offer to purchase any securities or instruments from any entity. Nothing from Everest Group
may be used or relied upon in evaluating the merits of any investment. Do not base any investment decisions, in whole
or part, on anything provided by Everest Group.

Products and/or Services represent research opinions or viewpoints, not representations or statements of fact.
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