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Background and scope of research
This report evaluates 60+ FinTechs, out of which 16 emerged as trailblazers in different segments in the banking

and financial services market

e FinTechs are playing a significant role in helping banks and financial services firms to unlock significant unrealized value across core operations and drive the triple agenda of growth,
efficiency, and customer experience

e Contextualized solutions from FinTechs are gaining increasing adoption from enterprises to fill capability gaps, enhance value propositions, and streamline workflows across the
different value chains

¢ In this report, we highlight the promising trailblazers™-2 that are generating enhanced value propositions across specific categories in the value chain, while primarily focusing on their
capabilities and market impact. The assessment is based on primary interactions, secondary research, and analysis. It is based on Everest Group’s ongoing market tracking

Scope of this report

s T =B

Geography Industry Segments? Trailblazers
Global Banking and financial services Start-ups offering solutions Leading FinTechs providing
across five segments in BFS that pointed solutions
have emerged over the past
decade

1 For the final list of trailblazers, refer to page 26
2 Only startups that have not been acquired, are not unicorn, and have not gone public before April 2023 are considered
3 The five segments of startups considered for this study are given on page 13 of this report
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Overview and abbreviated summary of key messages

This report evaluates 60+ FinTechs, out of which 16 emerged as trailblazers in different segments in the banking and financial services market across digital experiences (DXP), payments,
lending, asset and wealth management (AWM), and risk and compliance categories.

Some of the findings in this report, among others, are:

e FinTech boom has been seen round the globe and start-ups have shown market traction and garnered recent and significant
funding/investments

Assessment methodology

e Major categories in which FinTech boom has been witnessed are digital experiences (DXP), payments, lending, asset and wealth management
(AWM), and risk and compliance.

Detailed view of FinTech Post filtering and detailed assessment, 16 FinTechs have come out as trailblazers in their respective categories and their key offerings, strengths,
Trailblazers coverage, and investments have been highlighted

Key trends and demand e FinTechs cater to varied demands in the evolving ecosystem and differentiate themselves from the existing players

drivers

e They provide innovative solutions using the emerging technologies and bring operational ease with cost efficiency for enterprises

Benefit_s and challenges to While enterprises seek benefits by making these FinTechs a part of the ecosystem, they face challenges in selecting the right FinTech partner for
enterprises their organization
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Everest group analysed around 65 FinTechs from select categories across banking and
financial services to shortlist 16 trailblazers based on key parameters such as market
experience, investor confidence, capability view, and scale and maturity

Prioritization framework for trailblazers

Dimensions used for prioritizing start-ups

FinTechs focused on key

= Inclusion criteria: long list of FinTechs providing solutions use cases
ﬂh]% across identified themes based on Everest Group’s market
/| interactions and the existing research

65

the last 48 months

Filtering criteria: emerging startups that have been
recognized in the market and garnered funding/investments in

High potential startups

33

Comprehensive analysis: start-ups that have shown market

traction, garnered recent and significant funding/investments, have an .

established clientele, and demonstrate relevant and innovative Trailblazers
capabilities were prioritized for each category 1 6

Business maturity

e Investment patterns, recency of
funding rounds, and funding by
marquee firms/investors

e Industry recognitions and awards
received from analyst firms, industry
associations, and leading
publications

e Recent deal activities

e Partnership ecosystem with leading
platforms, and hyperscalers

Innovation and capabilities

Note: Unicorns (valuation > US$1 billion) and acquired/merged startups have not been considered in this report; all data collected as of March, 2023

Market Recent
recognition investor activity
Investor Market
confidence activity
Capability Scale and
view maturity

Domain focus and coverage

Client testimonials and appreciation ' e Applicability across the value chain e Revenue and growth as per the

in the market in that particular segment recent hiring trends
Depth and breadth of case studies in + @ Solution and IP availability and e Leadership portfolio
the respective domains and co-innovation with partners

instances of successful
implementations

Client mix across various buyer sizes
and geographies

I-:-I
L d

=7

Clarity of vision

| Profiles of trailblazers
Year of inception

Not disclosed

Company overview and key offerings

access to investments

Key investments and partnerships

services, GFT, AAZZUR, and Q Agency

Investor confidence — estimated total funding: NA
Month Year

Venture round
US$23 million

Assessment of
internal strategies

Headquarters

Not disclosed

e FinTech 1 offers solutions in various verticals such as wealth and asset managers, IFAs, banks and neo-banks,
pension and life insurance, health insurance providers, and consumer platforms
o It provides digital-only value propositions which include custody, brokerage services, market insights, and automatic

e FinTech 1 was crowned as Innovator of the Year 2021 by WealthTech Asia Awards.

| CASE framework to address enterprise challenges in selecting the right partner

Everest Group believes that these challenges can be addressed by following
our CASE framework

Selection and due- Execution and
diligence process collaboration
roadmap

Total employees

Not disclosed

Everest Group assessment

e Partnering with various infrastructure and services partner such as Microsoft, Synpulse, Morningstar, Orange business

Business maturity * * * * ¥
Domain focus and coverage * Kk Kk K X
Innovation and capabilities * Kk Kk Kk Kk
Talent and leadership * Kk b & X
Overall * Kk Kk Kk
Coverage: No presence [l Limited [Jlll Extensive

Coverage across AWM value chain

I Business acquisition [l Advisory
Il Portfolio management Il Trade processing

I Post trade Il (nvestment operations

=0

Website

Not disclosed

—_—
Low ¢ 5 Yo 5 e High
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Research calendar
Banking and Financial Services Information Technology

Bl Published Planned [l Current release
Introducing the Rubik’s Cube Supplier Segmentation Approach: Navigating the Talent Crisis by Engaging Specialist IT Service Providers June 2022
Banking IT Services State of the Market Report 2022 August 2022
Enterprise Pulse on Third-party Platforms Services in BFS: Fostering Innovation and Deriving Value During a Talent Crunch September 2022
Future of Investment Banking — Data and Digital Driving Disruption and Disintermediation October 2022
Wealth Management Products PEAK Matrix® Assessment 2023 November 2022
Future of Treasury — Adopting Platforms, APls, and Cloud for Real-time and Digital Functioning November 2022
Capital Markets Technology and IT Services — State of The Market Report November 2022
Risk & Compliance in BFS IT Services PEAK Matrix® Assessment 2023 December 2022
Open Finance IT Services PEAK Matrix® Assessment 2023 December 2022
Wealth Management Products — Provider Compendium 2023 January 2023
Risk & Compliance in BFS IT Services — Provider Compendium 2023 January 2023
Decoding Data and Analytics Opportunities in Financial Services May 2023
Wealth Management State of the Market Report 2023 — Modernization Through Innovation, Hyperpersonalization, and Technology-led Disruption June 2023
FinTech Trailblazers — Paving the Way Towards Ease, Efficiency, and Experience July 2023

Note: Click to see a list of all of our published Banking and Financial Services Information Technology reports
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Everest Group is a leading research firm helping business leaders make confident decisions. We guide clients through
today’s market challenges and strengthen their strategies by applying contextualized problem-solving to their unique
situations. This drives maximized operational and financial performance and transformative experiences. Our deep
expertise and tenacious research focused on technology, business processes, and engineering through the lenses of
talent, sustainability, and sourcing delivers precise and action-oriented guidance. Find further details and in-depth content
at www.everestgrp.com.
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NOTICE AND DISCLAIMERS

IMPORTANT INFORMATION. PLEASE REVIEW THIS NOTICE CAREFULLY AND IN ITS ENTIRETY.
THROUGH YOUR ACCESS, YOU AGREE TO EVEREST GROUP’S TERMS OF USE.

Everest Group’s Terms of Use, available at www.everestgrp.com/terms-of-use/, is hereby incorporated by
reference as if fully reproduced herein. Parts of these terms are pasted below for convenience; please refer
to the link above for the full version of the Terms of Use.

Stay connected

Website
everestgrp.com

Dallas (Headquarters)
info@everestgrp.com
+1-214-451-3000
Social Media

Yy @EverestGroup
[ @Everest Group

€) @Everest Group

Everest Group is not registered as an investment adviser or research analyst with the U.S. Securities and
Exchange Commission, the Financial Industry Regulatory Authority (FINRA), or any state or foreign securities
regulatory authority. For the avoidance of doubt, Everest Group is not providing any advice concerning securities
as defined by the law or any regulatory entity or an analysis of equity securities as defined by the law or any
regulatory entity.

Bangalore
india@everestgrp.com
+91-80-61463500

Pe!hi O @Everest Group All Everest Group Products and/or Services are for informational purposes only and are provided “as is” without
india@everestgrp.com any warranty of any kind. You understand and expressly agree that you assume the entire risk as to your use
+91-124-496-1000 Blog and any reliance upon any Product or Service. Everest Group is not a legal, tax, financial, or investment advisor,

everestgrp.com/blog
London

unitedkingdom@everestgrp.com
+44-207-129-1318

Toronto
canada@everestgrp.com
+1-647-557-3475

This document is for informational purposes only, and it is being provided
“as is” and “as available” without any warranty of any kind, including any
warranties of completeness, adequacy, or fitness for a particular purpose.
Everest Group is not a legal or investment adviser; the contents of this
document should not be construed as legal, tax, or investment advice.
This document should not be used as a substitute for consultation with
professional advisors, and Everest Group disclaims liability for any
actions or decisions not to act that are taken as a result of any material
in this publication.

and nothing provided by Everest Group is legal, tax, financial, or investment advice. Nothing Everest Group
provides is an offer to sell or a solicitation of an offer to purchase any securities or instruments from any entity.
Nothing from Everest Group may be used or relied upon in evaluating the merits of any investment. Do not base
any investment decisions, in whole or part, on anything provided by Everest Group.

Products and/or Services represent research opinions or viewpoints, not representations or statements of fact.
Accessing, using, or receiving a grant of access to an Everest Group Product and/or Service does not constitute
any recommendation by Everest Group that recipient (1) take any action or refrain from taking any action or

(2) enter into a particular transaction. Nothing from Everest Group will be relied upon or interpreted as a promise
or representation as to past, present, or future performance of a business or a market. The information contained
in any Everest Group Product and/or Service is as of the date prepared, and Everest Group has no duty or
obligation to update or revise the information or documentation. Everest Group may have obtained information
that appears in its Products and/or Services from the parties mentioned therein, public sources, or third-party
sources, including information related to financials, estimates, and/or forecasts. Everest Group has not audited
such information and assumes no responsibility for independently verifying such information as Everest Group
has relied on such information being complete and accurate in all respects. Note, companies mentioned in
Products and/or Services may be customers of Everest Group or have interacted with Everest Group in some
other way, including, without limitation, participating in Everest Group research activities.
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