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Geography Industry Segments3 Trailblazers

Global Banking and financial services Start-ups offering solutions

across five segments in BFS that

have emerged over the past

decade

Leading FinTechs providing

pointed solutions

Background and scope of research

This report evaluates 60+ FinTechs, out of which 16 emerged as trailblazers in different segments in the banking 

and financial services market

Scope of this report

⚫ FinTechs are playing a significant role in helping banks and financial services firms to unlock significant unrealized value across core operations and drive the triple agenda of growth, 

efficiency, and customer experience

⚫ Contextualized solutions from FinTechs are gaining increasing adoption from enterprises to fill capability gaps, enhance value propositions, and streamline workflows across the 

different value chains

⚫ In this report, we highlight the promising trailblazers1,2 that are generating enhanced value propositions across specific categories in the value chain, while primarily focusing on their 

capabilities and market impact. The assessment is based on primary interactions, secondary research, and analysis. It is based on Everest Group’s ongoing market tracking

1 For the final list of trailblazers, refer to page 26

2 Only startups that have not been acquired, are not unicorn, and have not gone public before April 2023 are considered

3 The five segments of startups considered for this study are given on page 13 of this report 
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⚫ FinTech boom has been seen round the globe and start-ups have shown market traction and garnered recent and significant 

funding/investments

⚫ Major categories in which FinTech boom has been witnessed are digital experiences (DXP), payments, lending, asset and wealth management 

(AWM), and risk and compliance.

Some of the findings in this report, among others, are:

Post filtering and detailed assessment, 16 FinTechs have come out as trailblazers in their respective categories and their key offerings, strengths, 

coverage, and investments have been highlighted 

Detailed view of FinTech 

Trailblazers

⚫ FinTechs cater to varied demands in the evolving ecosystem and differentiate themselves from the existing players

⚫ They provide innovative solutions using the emerging technologies and bring operational ease with cost efficiency for enterprises

Key trends and demand 

drivers

While enterprises seek benefits by making these FinTechs a part of the ecosystem, they face challenges in selecting the right FinTech partner for 

their organization

Benefits and challenges to  

enterprises

This report evaluates 60+ FinTechs, out of which 16 emerged as trailblazers in different segments in the banking and financial services market across digital experiences (DXP), payments, 

lending, asset and wealth management (AWM), and risk and compliance categories.

Assessment methodology

Overview and abbreviated summary of key messages
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Everest group analysed around 65 FinTechs from select categories across banking and 

financial services to shortlist 16 trailblazers based on key parameters such as market 

experience, investor confidence, capability view, and scale and maturity 

Prioritization framework for trailblazers CASE framework to address enterprise challenges in selecting the right partner  

Themes for assessment of trailblazers Profiles of trailblazers

Inclusion criteria: long list of FinTechs providing solutions 

across identified themes based on Everest Group’s market 

interactions and the existing research

Filtering criteria: emerging startups that have been 

recognized in the market and garnered funding/investments in 

the last 48 months

Comprehensive analysis: start-ups that have shown market 

traction, garnered recent and significant funding/investments, have an 

established clientele, and demonstrate relevant and innovative 

capabilities were prioritized for each category

FinTechs focused on key 

use cases

65

High potential startups

33

Trailblazers

16

Dimensions used for prioritizing start-ups

Note: Unicorns (valuation > US$1 billion) and acquired/merged startups have not been considered in this report; all data collected as of March, 2023

Market

recognition

Recent 

investor activity

Investor 

confidence

Market

activity

Capability 

view

Scale and 

maturity

Business maturity Innovation and capabilities Domain focus and coverage Talent and leadership

⚫ Investment patterns, recency of 

funding rounds, and funding by 

marquee firms/investors

⚫ Industry recognitions and awards 

received from analyst firms, industry 

associations, and leading 

publications

⚫ Recent deal activities

⚫ Partnership ecosystem with leading 

platforms, and hyperscalers

⚫ Client testimonials and appreciation 

in the market

⚫ Depth and breadth of case studies in 

the respective domains and 

instances of successful 

implementations 

⚫ Client mix across various buyer sizes 

and geographies

⚫ Applicability across the value chain 

in that particular segment

⚫ Solution and IP availability and 

co-innovation with partners

⚫ Revenue and growth as per the 

recent hiring trends

⚫ Leadership portfolio

Clarity of vision Assessment of 

internal strategies

Selection and due-

diligence process 

Execution and 

collaboration 

roadmap

Everest Group believes that these challenges can be addressed by following 

our CASE framework

Year of inception Headquarters Total employees Website

Not disclosed Not disclosed Not disclosed Not disclosed

Company overview and key offerings

⚫ FinTech 1 offers solutions in various verticals such as wealth and asset managers, IFAs, banks and neo-banks, 

pension and life insurance, health insurance providers, and consumer platforms

⚫ It provides digital-only value propositions which include custody, brokerage services, market insights, and automatic 

access to investments

Key investments and partnerships

⚫ Partnering with various infrastructure and services partner such as Microsoft, Synpulse, Morningstar, Orange business 

services, GFT, AAZZUR, and Q Agency

⚫ FinTech 1  was crowned as Innovator of the Year 2021 by WealthTech Asia Awards. 

Everest Group assessment

Business maturity

Domain focus and coverage

Innovation and capabilities

Talent and leadership

Overall

Low High

Investor confidence – estimated total funding: NA 

Month Year

Venture round

US$23 million

Coverage: No presence Limited Extensive

Coverage across AWM value chain

Business acquisition Advisory

Post trade

Portfolio management Trade processing

Investment operations
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